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THIS WEEK IN THE MARKETS... 


@ Good tonnages of Chilean copper sold here on basis of 30c., delivered. 
@ November copper deliveries to U.S. fabricators totaled 100,908 tons. 
@ British ease control on silver by opening trade on world market. 


COPPER — Domestic average 29.685c., ref'y. produced for it by others, which totaled more than 5,400 


O 


Both Anaconda and Kennecott sold Chilean copper in 
the domestic market during the last week and such 
sales, reduced to a refinery equivalent, were included 
in our averages for foreign metal. Virtually all of the 
Chilean copper was purchased for nearby delivery and 
was absorbed on the basis of 30c., delivered, which, for 
all practical purposes, was “at the market.” Our quota- 
tions for foreign copper, sold here and abroad, showed 
a wide range, depending on delivery date. Saturday’s 
average was sharply lower because no Chilean sales 


were reported for that day 


There were no new developments in connection with 
the Chilean deal. Washington looks for fairly quick ac- 
tion in concluding a new “treaty.” 

Sales in the U.S. market of December shipment copper 
now stand at close to 75,000 tons, with January at 6,000 
tons 


The November statistics of Copper Institute revealed 
that fabricators obtained 100,908 tons of refined coppe1 
(see page 8), which was well below the average for the 
year to date. Stocks on hand increased 


LEAD — 13'ec., N. Y. (f.a.s. Gulf 11'4c.) 


Demand for lead was only fair last week in the U.S 
market and moderately active abroad. This resulted in 
a steady market here on the basis of 134c., N. Y. Sales 
in the domestic market for the week that ended yester- 
day totaled 5,937 tons, which compares with 3,490 tons 


in the prec eding week 


The London market was unsettled because of possible 
transportation difficulties The Decembe: posit on closed 
yesterday at £89%4 per long ton, bid, equivalent to 
about 11.22c. per pound 


ZINC — 10c., East St. Louis (f.a.s. Gulf 9c.) 


New business in zinc continues on the light side, par- 
ticularly in the galvanizing grade. There was a little 
more interest in the die casting grade on indications that 
the automobile industry intends to operate at a fairly 
high rate in the first quarter of 1954. The price situation 
Was une hanged 

Interest continues to center in the forced move to bring 
supply and demand in balance. Low prices everywhere 
are restricting output 

The National Zine Co., Bartlesville, Okla., has an- 
nounced that its production of slab zinc, including metal 


tons per month over the first half of 1953, will be cut to 
approximately 4,400 tons, beginning Jan. 1, 1954 


TIN — 86c., prompt, N. Y. 


The tin market was a mixed affair last week. London 
was unsettled on the threat of a strike on its railroads, 
whereas New York was firm because of a possible dock 
strike before the end of the year. Prices here averaged 
higher than in the preceding week. There was some fair 
buying of spot and prompt metal 


Ratification of the tin agreement has some time to go 
(see page 3), and the industry here is divided on wheth- 
er the scheme will be adopted. Producers, naturally, 
all favor the plan 


QUICKSILVER — $186-$188, N. Y. 


The spot situation in quicksilver developed further 
strength, largely on continued fear that a dock strike 
may hold up deliveries after Christmas. Offerings were 
light and quotations varied between $186 and $188 pe1 
flask, up $1 from a week ago. January shipment metal 
was available at $185, with only moderate buying inter- 
est in the forward position 


SILVER — 85\4c., N. Y. (London 73 15/ 16d.) 


Silver dealers in England, beginning Dec. 14, are per- 
mitted to buy silver in the world market Though they 

no jonger required to get their silver from Govern- 
ment stocks, they must get export and import licenses 
from the British Board of Trade. The Bank of England 


ill still] determine the Board of Trads action on ap- 
plications 


Soviet supplies of silver are considered partly respon- 
sible for the action. The supply in the U.K. has been 
somewhat below home requirements. The Bank of Mex- 
ico has been keeping a prop under the price of Mexican 
silver. In the non-sterling area the supply has not been 
short. The easing of restrictions in the U. K. was viewed 


here as a favorable development 
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Phelps Dodge Corporation 


COPPER 


Phelps Dodge Refining Corp. 


40 WALL STREET, 
NEW YORK 5, N.Y. 


P * D ELECTROLYTIC COPPER 
P D M FIRE REFINED COPPER 


L N S ELECTROLYTIC COPPER 





TRIANGLE BRAND 
COPPER SULPHATE - NICKEL SULPHATE 


SMELTERS: Morenci, Ariz. 
Ajo, Ariz. 
Douglas, Ariz. 
Laurel Hill, N.Y. 


REFINERIES: El Paso, Texas 
Laurel Hill, N.Y. 


PRECIOUS METALS 
SELENIUM * TELLURIUM 
COPPER PASTE (80% CU) 


BUYERS OF BULLION, ORES, 
CONCENTRATES, MATTES, 
BLISTER, COPPER, SCRAP 

METALS and RESIDUES 














Alloys 


FERROCHROMIUM — Per lb. of Cr: 
High carbon (4-9% C) 65-69% Cr, lump, 
carloads, f.o.b. destination continental 
US.A., 24%c.; low carbon, 34%%4c. 


FERROCOLUMBIUM Per lb. of Cb 
contained, 50-55%, $6.40. 


FERROMANGANESE-—Per net ton, 74- 
76% Mn, f.o.b. Clairton, Sheridan and 
Johnstown, Pa., $200; 76-80% Mn, f.o.b. 
Niagara Falls, N. Y., and Alloy, W. Va., 
13.15c. per lb. of contained Mn. 


FERROMOLYBDENUYM, Etc. — Per lb. 
of Mo contained, f.o.b. shipping point: 
Ferromolybdenum, 55-65% Mo, pow- 
dered, $1.41, all other sizes $1.32; cal- 
cium molybdate (CaO MoOs;), $1.15; 
molybdic trioxide (MoOs3), bagged, $1.13, 
canned, $1.14 


FERROPHOSPHORUS Per gross ton, 
23-25% P, carloads f.o.b. Siglo, Mt. 
Pleasant, Tenn., $65. Unitage of $3 for 
each 1% of P above or below the 24% 
base. 


FERROSILICON — Per lb. of contained 
Si, destination continental U.S.A.: 50% 
grade, 12.40c.; 75% grade 14.30c.; 90% 
grade, 17c. 


FERROTITANIUM LOW-CARBON 
Per lb. of Ti contained: 25%, 0.10% C, 
$1.50; 40%, 0.10% C, $1.35, f.0.b. destina- 
tion east of Mississippi River. 


FERROTUNGSTEN — Per lb. of W con- 
tained, 75-85% W, $4.10 in lots of 10,000 
lb. or more. 


FERROVANADIUM — Per lb. of V con- 
tained: Open hearth, $3.00; crucible, 
$3.10; low-carbon and silicon, $3.20 
Contract prices 


SILICOMANGANESE ~— Per lb. carload 
lots, f.o.b. shipping point, freight al- 
lowed: 65-68% Mn, max 1%% C, 18-20% 
Si 11.4c.; max. 2% C, 15-17%% Si, 11.2c.; 
max. 3% C, 12-14%% Si, 10.9c. 


SPIEGELEISEN—Per gross ton, carload 
lots, f.o.b. Palmerton, Pa.: 16-19% Mn, 
3% max. Si, $84; 19-21% Mn, $86; 21-23% 
Mn, $88.50; 23-25% Mn, $91 


ZIRCONIUM ALLOY — 12-15% Zr, 39- 
43% Si, 7e per lb., bulk, carload lots; 
35-40% Zr, 47-52% Si, 20.25c. per Ib. 


Iron, Steel, and Coke 


PIG IRON — Per gross ton Valley fur- 
naces: Bessemer, $57.00; basic, $56.00, 
and No. 2 foundry, $56.50. 


STEEL — Per net ton, f.o.b. mill, Pitts- 
burgh, billets and slabs, $62; Bars per 
100 lb., $4.15; plates and structural! 
shapes, $4.10. 


COKE — Per ton, Connellsville furnace, 
$14.50@$15; foundry, $16.50@$17.00. 


STEEL SCRAP — Per gross ton, deliv- 
ered Pittsburgh No. 1 heavy $33.00; 
No. 2 heavy $30.00; Cleveland, No. 1 
heavy $30.00; No. 2 heavy $26.00 
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Steel Institute Recommends 
New Foreign Trade Agency 


The American Iron and Steel Institute 
recommended a new approach to the 
handling of this nation’s foreign trade 
problems in a statement submitted last 
Friday to the Randall Commission on 
Foreign Economic Policy 

Reviewing the historical basis of Uni- 
ted States Foreign Trade Policy, the In- 
stitute pointed out that three distinct 
approaches to the problem have been 
tried and found wanting. The handling 
by Congress of specific revisions of tariff 
schedules opened the door to pressure 
tv special interests and produced “a 
hoagepodge of decisions on individual 
items instead of a sound, basic, overall 
policy that would serve the best interest 
of the country as a whole.” 

According to the Institute, attempts at 
“scientific formula” tariff making 
through the instrumentality of the Tariff 
Commission have been equally unavail- 
ing and the reciprocal trading approach 
carried out by the State Department has 
demonstrated manifest weaknesses. 

Unbiased Agency Needed 

Pointing to the fact that the character 
of United States foreign trade has 
changed dramatically as we have grown 
into first rank as an industrial power, the 
Institute called for the creation of a 

continuing and unbiased agency . 
responsible for a constant review of 
changing factors in the foreign economic 
scene and for delineating policies which 
will serve the best long-term interests 
of the whole country.” 

“Because we are now a great world 
power—both economically and politically 

the world expects from the United 
States both forceful and progressive 
leadership in shaping the new world 
trade patterns which must be formulated 
to meet vastly changed postwar condi- 
tions,” the Institute declared 

As a means of meeting this challenge 
to leadership, it recommended the crea- 
tion of a Foreign Trade Commission to 
operate on a permanent basis. As envis- 
aged by the Institute, the Commission 
would operate, at least initially, under 
the equivalent of the already functioning 
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Trade Agreements Act. It would absorb, 
as well, the functions of the present U.S 
Tariff Commission 

It is proposed that the functions of the 
Export-Import Bank be co-ordinated 
into the new Commission as a fiscal arm 
to provide “from an existing facility the 
financial basis for a rational develop- 
ment of not only export-import trade, 
but also of supplies of strategic and crit- 
ical materials in the interests of our 
national security 

“We believe it is possible to create new 
instruments which will permit us to 
proceed in the direction of developing a 
coordinated foreign policy which will 
have sufficient scope, flexibility, and 
continuity of action to serve the best 
interests of the country.” 


Tin Agreement Open for 
Signature to June 30, 1954 


The United Nations Information Cen- 
ter announced last week that the Inter- 
national Tin Agreement of 1953 is to be 
open for signature by interested govern- 
ments from March 1 to June 30, 1954. 
The tin conference, held in Geneva, con- 
vened on Nov. 16, 1953, and the closing 
meeting took place on Dec. 9, 1953, 
Georges Peter, of France, was chairman 

The recent session of the conference 
based its work on the draft of an inter- 
national tin agreement prepared by a 
committee of the International Tin Study 
Group, which met in London during 
August of the current year. 

As soon as the instruments of ratifica- 
tion or acceptance have been deposited 
by nine countries holding one-third of 
the total votes provided for consuming 
countries represented at the conference, 
and by countries holding 90% of votes 
for producing countries represented at 
the conference, a meeting wil! be held to 
decide the date the agreement will be- 
come operative 

The accord, it was stated, is aimed at 
preventing instability in international 
trade in tin by preventing burdensome 
surpluses developing and preventing oc- 
currences of shortages. It aims at stabi- 
lizing market conditions for industry 
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through the establishment of a buffer 
stock 

This stock, consisting of 25,000 tons of 
tin metal, is to be contributed by pro- 
ducing countries. The agreement also 
provides for the setting up of export con- 
trols when the buffer stock has absorbed 
a minimum of 10,000 tons and when such 
controls are warranted by market con- 
ditions 

Floor and Ceiling Prices 

The agreement establishes, as an ini- 
tial basis for operation, a floor price of 
£640 sterling per long ton, and a ceiling 
of £330 

Operation of the buffer stock will be 
entrusted to a manager and will depend 
primarily on the relation of the market 
price to the floor and ceiling prices 

An International Tin Council will be 
established in London to administer the 
agreement and to supervise its operation 

Countries which have national stock- 
piles would agree not to dump tin on the 
market without six months’ public notice 
and consult with the Tin Council about 
the best manner of disposing of surplus 
metal 

The producing and consuming coun- 
tries, according to the draft, will each 
hold 1,000 votes. Votes of the producing 
countries tentatively agreed upon fol- 
low: Malaya 360; Indonesia 213; Bolivia 
213; Belgian Congo 90; Thailand 66; and 
Nigeria 58. Votes of consuming coun 
tries: United States 490; United Kiny- 
dom 145; France 55; West Germany 55; 
Canada 37; Netherlands 36; India 29; 
Italy 28; Japan 26; Brazil 17; Australia 
16; Belgium 14; Switzerland 11; Turkey 
11; Spain 10; Denmark 10; Ecuador 5 
Lebanon 5 


U.S.S.R. Selling Asbestos 

Soviet sales of asbestos were cited by 
the chairman of Munnik Myburgh 
Chrysolite Asbestos, Ltd., operating in 
South Africa, as depressing the market 
for the mineral and adding to the dif- 
ficulties of the industry, according to a 
report from Johannesburg to the New 
York Times. Except for small quantities 
sold at or below the Canadian price lev- 
el, the market for the South African 
product of late has been inactive 


President of Newment Mining 

Plato Malozemoff has been elected 
president of Newmont Mining Corp., 
succeeding Fred Searls Jr who has 
been named chairman. Charles F. Ayer, 
chairman since 1947, was named honor- 
ary chairman. Franz Schneider, execu 
tive vice president, has retired. Philip 
Kraft and M. D. Banghart were named 
vice presidents 


J. 8B. Von Maltzan 


J. B. Von Maltzan, 48, who had repre- 
sented the Continental Ore Corp., of 
New York, in India, was killed in the 
crash of an Indian airliner on a flight 
from New Delhi to Madras. The plane 
caught fire and fell after taking off from 
Nagpur, in Central India 











International 
Minerals and Metals 
Corporation 


1] BROADWAY, NEW YORK 4, N. Y. 


COPPER, ZINC 


- 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 
FOR PHELPS DODGE PLANTS 
in Laurel Hill, L. 1, N.Y. 
El Paso, Texas 


Douglas, Arizona 
FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Oklahoma 
> 
SELLERS 
COPPER (ELECTROLYTIC) 
CADMIUM 
ZINC AND BY-PRODUCTS 
MERCURY 








Tungsten 
Tin 
Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furnace Bottoms, 


SELLERS 


Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods 
and Wires * Tin Ingots, Tin Oxides, 
Tin Chlorides 

s 


233 BROADWAY...NEW YORK 7, N.Y. 
Plant; Glen Cove, N.Y 
Cable Address; WAHCHANG NEW YORK 
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Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 


ALUMINUM-—Per \lb., base price, f.o.b. 
shipping point: 30 Ib. ingot, 99% plus, 
214c.; in pigs, 20c. 

Base prices on aluminum ingot of 
higher purity: 99.75%, 22c.; 99.8%, 
22%ec.; 99.85%, 234%c.; 99.9%, 244c. 


ANTIMONY Cents per lb. 992% 
grade: Domestic Domestic 
Boxed(a) Bulk(b) 
New York Laredo 
31.970 28.500 
31.970 28 500 
31.970 28.500 
31.970 28.500 
Dec. 15 31.970 28.500 
Dec. 16 31.970 28.500 
(a) Boxed (224 lb.), 10,000 Ib. or more but 
less than carload. (b) In bulk, carload, f.o.b 
Laredo; boxed one-half cent extra 


BISMUTH — Per lb., in ton lots, $2.25 
CADMIUM — Per l\b., delivered. 


Commercial Special 
Sticks (a) Shapes 
Dec. 10 $2.00 $2.15 
Dec. 11 2.00 2.18 
Dec. 12 2.00 
Dec. 14 2.00 
Dec. 15 2.00 
Dec. 16 2.00 
(a) Special shapes to platers 
Correction — Special shapes, Dec. 3, $2 


CALCIUM — Per lb., in ton lots, cast in 
slabs and small pieces, $2.05. 


CHROMIUM — Per lb., 97 percent grade, 
spot, $1.23, contract $1.18 per lb. (Us- 
ually sold as chrome-metal.) 


Dec. 10 
Dec. 11 
Dec. 12 
Dec. 14 


Electrolytic chromium, 99% min., f.o.b. 
Niagara Falls, N. Y., per lb.: $3 to $4.50, 
depending on mesh. 


COBALT— (Correction) Quotations for 
the week that ended Dec. 9 were un- 
changed from those established on Nov. 
1. The market continues at $2.60 per |b 
for rondelles or granules in 500 to 600 lb 
containers. Fines also were unchanged, 
holding to the basis of $2.60 per lb. of Co 
contained 


COLUMBIUM —No quotation 


‘subject to special terms.” 


Pricing 


GALLIUM — Per gram, in 1,000 gram 
lots, $3; 1 to $99 grams, $3.25. 


GERMANIUM ~— Per lb., $295 


INDIUM — Per oz. troy, 99.9 percent 
pure, $2.25. 


IRIDIUM — Per oz. troy, $175@$180 


LITHIUM — Per lb. 98%, $11@$14, de- 
pending on quantity. 


MAGNESIUM ~ Per lb., f.0.b. producer's 
plant, ingot (4x6 in.) 99.8 percent, car- 
load lots, 27c.; 100 lb. or more, l.c.1., 29c. 
Extruded sticks, carload lots, 35%4c. 


MANGANESE ~— Per lb., delivered, 96% 
Mn, carloads, bulk, 36.2 to 37.45c.; 
packed, 36.95 to 38.2c 

Electrolytic, per lb., f.o.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi; Min. 99.9% Mn; Carload 
3144c.; ton lots, 3344c 


MOLYBDENUM ~— Per lb., 99% $3.00 


NICKEL — Per lb., electrolytic cathodes, 
f.o.b. Port Colborne, Ont., contract price, 
60c. U.S. import duty included. Nickel 
oxide sinter, 5644c. per lb. of nickel con- 
tent, f.o.b. Copper Cliff. 


OSMIUM ~— Per oz., $140@$150, nominal. 
PALLADIUM ~— Per oz. troy, $22@$24. 


PLATINUM — Per oz. troy, on sales to 
consumers $91@$93. 


QUICKSILVER — Per flask of 76 lb., 
$186@$188. 

RADIUM — Per mg. radium content, 
$16@$21.50, as to quantity 

RHODIUM ~— Per oz. troy, $125 
RUTHENIUM — Per oz. troy, $75@$80. 
SELENIUM — Per lb. $4.25@$4.75 for 
black, powdered, 99.5 percent pure 


SILICON — Per \b., minimum, $7 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 18%4c. 

SODIUM Per lb., carload lots, in 
drums, 1644c.; less than carload lots, 17c 
TANTALUM Per kilo, base price, 
$160.69 for rod; sheet, $143. Discounts 
on volume business. 

TELLURIUM ~— Per lb., $1.75 


THALLIUM ~ Per lb., $12.50 
TITANIUM ~— Per lb., 99.3% plus, $5 


TUNGSTEN ~— Per lb., 98.8% minimum 
1,600 lb. lots, $5.35. Hydrogen reduced, 
99.9% plus $6.40 


ZIRCONIUM ~ Per lb., powder, $7 
Metallic Ores 


Prices in tons of 2,000 lbs., or 
of 20 lb., unless otherwise stated 


“units 


ANTIMONY ORE-—Per unit of antimony 
contained, 50 to 55 percent, $2.55@$2.65; 
55 to 60 percent $2.80@$3.00; 60 to 65 
percent, $3.50 


BERYLLIUM ORE ~— Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity 

Special domestic GSA price at depots 
in North Carolina, South Dakota, and 
New Hampshire for lots up to 25 tons 
per year, per short ton unit BeO: 8- 
8.9%, $40; 9.0-9.9%, $45; 10% or more, 
$50. Larger lots subject to negotiation 

Imported ore, per short ton unit of 
BeO, c.i.f. U.S. ports, basis 10% to 12% 
BeO, $46. 


CHROME ORE~Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N. Y., Phila., Balt., etc 
Rhodesian 

48™ CreOz, 3 to 1 ratio lump (b) $44.00 @$46.00 

is CreOs, 2.8 to 1 ratio. . (b)$40.00@$42.00 

i8 Cr,O (b) $32.00 @ $34.00 
South African (Transvaal 

4s CrvO,, no ratio 

44% CroO;, no ratio 
Turkish 

48% CreOs, 3 to 1 ratio, lump 


no ratio 


$33.00 « $34.00 
$23.00. @$24.00 


(a)$53.@ 54 
Pakistan (Baluchistan) 
48 CreOs, 3 to 1 ratio 


(a) Nominal. (b) Long term contracts 
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I ner, 51% percent iron 
$10.05. Old Range, bessemer, $10.30 


res, cents per long ton unit 


deliver at furnaces: Foundry am 
basic, 56@62%, 17@18c. 
. i oO@MbO38% (contracts), per 
plus, depending on grade, c.i-f 
p rts 
Brazilian, 68.5% iron, $14.00 per metric 
ton, f.o.b. Brazilian port. 


MANGANESE ORE-—Sellers agreed that 
no business of consequence being 
closed. Until business picks up quota- 
tions are wholly nominal 

Indian ore was nominal at $1.08@$1.10 
per long ton unit of Mn, c.i.f. U.S. ports, 
duty extra, basis 46 to 48% Mn, nearby 
positions. 

On long-term contracts for ore from 
West Africa and other sources, quota- 
tions nominal at 90c., c.i.f. U.S. ports, 
duty extra 

Chemical grades, per ton, coarse or 
fine, minimum 80 percent MnO», Bra- 
zilian or Cuban, carloads, in barrels 
$65@$75. Domestic 70 to 72 percent, 
$45$50, f.o.b. mines 


MOLYBDENUM ORE ~— Per lb. of con- 
tained MoSe, 90% concentrate, 60c.; f.o.b 
mines. 


TITANIUM ORE-—Per gross ton, ilme- 
nite, 59.5% TiOe, f.o.b. Atlantic sea- 
board, $18@$20, nominal. 

Rutile, per lb., minimum 94% concen- 
trate, }@6c. 


TUNGSTEN (RE Per short ton unit 
of WOs, concentrates of known good 
analysis, basis 60%: 


Foreign ore, per short ton unit of WOs, 
nearby arrival, cif. U.S. ports, duty 
extra: Wolfram, $25@$26; scheelite $31 
@®$33. Nominal 


Western high grade scheelite concen- 
trate, $63 per unit, f.o.b. mine. 


North Carolina high grade concen- 
trate, $63 per unit, f.o.b. mine. 

London, per long ton unit of WOs, 
buying prices: Wolfram 175s.; 
160s. Quotations nominal 


scheelite 


VANADIUM ORE — Per lb. V20; con- 
tained, domestic, 3lc., f.o.b. mine 











CHROME ORES 





MANGANESE ORES 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 


SALES AGENTS 
REPRESENTING PRODUCERS OF 


IRON ORES 











ZIRCON ORE (sand) Per long ton 
cif. Atlantic seaboard, 
percent ZrOs, $42@$43 


minimum 65 


Metallic Compounds 


ARSENIOUS OXIDE (arsenic trioxide), 


refined, white, min. 99%, per Ib., 544c., 
in barrels carload lots de‘ivered 


COBALT OXIDE — Ceramic grade 72% 
to 7342% Co, $1.96 per lb. east of Missis- 
sippi and $1.98% per !b. west of Missis- 
sippi. Quotations are for oxide packed 
in 350-lb. containers 


manganese 
chrome 


fluorspar 
kyanite 
ilmenite 
mica 


Exclusive U.S.A. Distributors 
for Overseas Mines and Producers 


C.G. TRADING CORP. 


122 EAST 42nd STREET 
NEW YORK 17, N.Y 
Tel. Ox 7-0790 


a ae: a Se ae > «ee 
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COPPER SULPHAT 
load lot 10.35¢c., large 


fo.b. N. Y 
GERMANIUM OXIDE ~— Per 
+ 


Fivorspar Consumption Up 
Consumption of fluorspar reached the 
unprecedented total of 159,745 tons in 
the second quarter of 1953, according to 
the Bureau of Mines. Hydrofluoric acid 
rbhed 23 


quarter than in the 


plants al more in the second 
preceding three 
months’ period; total consumption in 
creased 7% 
Salient statistics of the industry 


the first and second quarters, in ton 


First Second 
Quarter Quarter 
78,308 84,073 
69,944 BR.718 
72.554 go? suo 
149,533 159,745 


U.S. production 
Mine shipments 
General imports 
Consumption 
Stocks at end 

Consumers 213.259 

U.S. mines 13,849 

Totals 247,108 

Consumption in the second quarter 
and consumers’ stocks on June 30, 1953, 
by industries, in tons 


Consump- Consumers 

tion Stock 

Steel 78,229 146,110 
Hydrofiuoric acid 60,547 32,064 
Glass 9,238 6.262 
Enamel! 1,621 1,232 
All other 10,110 10,255 


Totals 159,745 195,923 
. 


South African Chrome Ore 


Production of chrome ore in South 
Africa in the second quarter of 1953 
amounted to 193,749 tens 
pares with 157,777 tons in the April- 


which com 


June period of 1952, according to the 
Department of Mines 
grades, in tons 


Production by 


April-June 
1952 1953 
65,111 78,520 
79 810 95,143 
12,856 20 086 

157,777 193,749 


44 and less 
Over 44 to 48 
Over 48 


Totals 


Exports of chrome ore by South Af- 
rica totaled 158,079 tons in the second 
quarter. Of the total quantity exported, 
the U.S. obtained 119,192 tons 





Columbite-Tantalite Imports Up Sharply 


Imports of columbite and tantalite concentrates, from which the strategic metals 
columbium and tantalum are produced, were half again as large during the first nine 
months of 1953 as during all of 1952, the Bureau of Mines reports. U.S. depends 
on foreign sources for about 99% of its requirements. The Government’s incentive 
bonus purchase program has been a major factor in increasing the available supply. 

Grade of columbite and tantalite concentrates imported for consumption in the U.S 
during the nine months ended September 1953: 


BUYERS, SMELTERS 
and REFINERS of... 


Gold, Silver, 
Lead, Copper Gross = Ta:O 


Percent Pounds Percent 


and Platinum 
Ores, Sweeps 
and Bullion 


Manufacturers of 
Copper Sulphate 
Crystals - Powdered 
BASIC 53% CU. 


Irvington Smelting 


IRVINGTON, NEW JERSEY 


374 Nye Ave Irvington, New Jersey 











WE BUY 
CRUDE 
PLATINUM 


WE ARE always in the mar- 
ket for native crude platinum, 
platinum and gold concen- 
trates, gold dust and scrap 
precious metal. We pay for all 
the platinum metals and gold 
contained in such material. 


BAKER & CO. INC. 


TREET 





Weight 
21,367 41.3 
Bel. Congo 429,350 39.9 
Brazil , 21,429 48.8 
Br. Guiana 2,324 31.4 
Br. Malaya 35,283 49.1 
Korea 2,000 55.0 
Mozambique 42,321 46.0 
Nigeria 2,380 806 57.9 
Portugal 65,917 40.4 
S. Rhodesia 10,980 46.8 
Spain 4410 29.4 
Sweden 2,562 38.5 
Uganda 11,207 36.0 
Un. 8S. Africa 19,575 41.9 
Totals 3,040,531 


Country 
Australia 


1,379,485 9 


1,649,559 


Pounds Value 
8,827 23.2 4,958 $45,494 
167,568 30.2 621,687 
10,448 25.5 33,087 
730 30.0 § 5,861 
17,340 17.4 96,472 
1,100 K 5,624 
17,359 31.9 46,728 
l 216,285 3,744,385 
26,624 27.1 17,276 119,957 
5,139 4 2,135 24,435 
1,739 37.2 1,641 13,500 
9R6 25.1 642 2,171 
4,030 18.: 2,052 24,917 
8,184 < 5,918 40,994 
704 836 $4805.312 


Tantalite 


Gross 

Country Weight 
Australia 7,433 39.1 
Bel. Congo 269,124 39.2 
Brazil 26,305 60.1 
Br. Malaya 23,342 39.9 
Portugal ee 132,276 39.2 
S. Rhodesia 4537 40.0 
Sweden .....++s++. 4,044 59.8 
Uganda 2,050 52.2 
Un. 8S. Africa 2,036 58.2 

Total ; 471,147 


Percent 


TazO; 


Pounds Percent 


“T91,988 


ChiOs 
Pounds 
2,908 14.9 1,110 
105,555 32.2 86,633 
15,816 26.1 6,868 
9,314 ‘Ad 8,137 72,500 
51,918 31.0 40,972 194,021 
1,815 29.0 1,316 9,205 
2,417 9.4 381 14,766 
1,070 21.8 447 6,465 
1,185 14.8 301 8,641 
146,165 $806,803 


Value 
$13,784 
409 400 
78,021 








U. K. Copper Consumption 


Consumption of copper in the United 
Kingdom during October was well above 
the average of the preceding months of 
1953, according to the British Bureau of 
Nonferrous Metal Statistics. Total use 
was 43,742 long tons, of which 32,615 tons 
was refined copper and 11,127 tons was 
contained in scrap, etc 

In the ten months ended October, the 
U.K. consumed 361,553 tons of copper, 
of which 257,366 tons was refined and 
104,187 tons scrap. During all of 1952, 
consumption totaled 571,839 tons, of 
which 347,646 tons was refined and 224,- 
193 tons scrap 

Stocks of virgin copper in the U.K., 
excluding stocks held by the Govern- 
ment and wire rods, totaled 36,824 tons 
on Nov. 1, 1953, against 31,850 tons a 
month previous and 27,422 tons on Sept. 
1, 1953 

Shortly before free trading in copper 
was resumed on Aug. 5, 1953, stocks of 
copper in the U.K. held by the Ministry 
of Supply and consumers, and including 
wire rods, totaled 198,609 tons 


Magnesium Production in U. S. 


Production of primary magnesium in- 
got in October was about 4% above Sep- 
tember, totaling 6,341 tons, according to 
the Bureau of Mines. September output 
was 6,076 tons. Output in October of last 
year was 8,990 tons. The sharp drop in 
output in the current year resulted from 


the suspension of operations at Govern- 
ment-owned plants. 

Shipments of wrought magnesium 
products in October totaled 705 tons, 
which compares with 627 tons in Sep- 
tember and 704 tons in October a year 
ago, according to the Magnesium Asso- 
ciation 


Mine Output of Zinc Off 


Domestic mine production of recover- 
able zinc showed a decrease in October 
for the seventh consecutive month and 
was the lowest since October 1949, the 
Bureau of Mines reports. Production to- 
taled 38,700 tons in October, which com- 
pares with 39,000 tons in September and 
a monthly average of 55,500 tons in 1952. 

Mine output in States East of the Mis- 
sissippi increased 4% in October. Pro- 
duction in the West Central States de- 
clined to 2,800 tons as the strike halting 
Eagle-Picher operations entered its fifth 
month. The Western States produced 
21,000 tons, a drop of 4% from Septem- 
ber 

Sd 


Quebec's Asbestos Output 


Quebec produced 77,579 tons of asbes- 
tos in October, against 75,845 tons in 
September and 88,078 tons in October a 
year ago, according to the Quebec De- 
partment of Mines. Production in the 
Jan.-Oct. period was 739,524 tons, which 
compares with 762,487 tons in the same 
period of 1952 
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WASHINGTON REPORTS 





(A regular feature appearing once each month) 


CHILE’S COPPER RUMPUS is close to settlement at last. 


The Chileans plan to ditch their system of selling at fixed 
prices and will market current output at world prices. 
This was a big issue in the Chile-U.S. negotiations in- 
volving disposal of the 120,000 tons of accumulated 
copper stocks. 


In addition, the Chileans have apparently agreed to 
sell the accumulated stocks to the U.S. at 30c a lb, not 
to sell copper to the Soviet Bloc, end to liberalize tax 
assessments against U.S. copper companies in Chile 
Signing of a treaty with Chile now looks like little more 
than a formality 


IT’S EVEN MONEY whether the U.S. will participate in 
the U.N. tin stabilization scheme. The price propping 
pact worked out at the Geneva conference calls for (1) 
a protected price of 80c a lb with a $1.10 ceiling, (2) a 
25,000-ton buffer stock, and (3) export quotas for pro- 
ducing countries. 


The U. S. has no official position on the issue. Osten- 
sibly, our decision depends on the upcoming report of 
the Randall Commission on foreign trade policy. Belief 
in Washington, however, is that the Commission's pro- 
posals on intergovernmental commodity arrangements 
and international buffer stocks will be vague, and that 
the U.S. position will remain up in the air even after 
the Commission’s report is made to the President. 


Discussion at the recent Resources for the Future 
Conference here by a good cross-section of foreign trade 
experts played up U.S. hesitancy about such schemes. 
The conferees — from industry and government — agreed 
that international commodity agreements were tough to 
administer, that political pressures either to buy or sell 
would be intense, and that costs of holding stocks big 
enough to exert a stabilizing effect would be tremendous 
But they emphasized that raw material price instabil- 
ity creates major international problems that must be 
solved. 


Many State Dept. officials privately feel that it would 
be expedient for the U.S. to sign the tin stabilization 
treaty. They believe the plan could operate without U.S 
participation, since it’s strictly a producers’ show, and 
that opposition to it is unrealistic. 


PRODUCTION SCHEDULES for about 1,000 principal 
military products that would be needed to fight the first 
three years of an all-out war, have been compiled by 
the Pentagon. It has outlined to ODM quantities of end- 
items required, the estimated costs, and known indus- 
trial suppliers and their productive capacities. 


This is the survey that’s been under way for more than 
a year. It’s designed to show up gaps in the nation’s 
mobilization base. The new end-item requirements re- 
flect the most up-to-date strategic war plans of the 
Eisenhower-appointed joint chiefs of staff. 


The requirements are now being translated into raw 
material needs. From this work will come either (1) 
modifications of mobilization requirements to fit into 
available capacity, or (2) new Government-supported 
expansion programs to take care of existing industrial 
deficiencies. What happens to the third round of alu- 
minum expansion, for example, will depend on this 
study. 


E&M J Metal & Mineral Markets ¢ Dec. 17, 1953 


MEANWHILE, ODM HAS CLARIFIED the status of 


current Government-stimulated raw material and in- 
dustrial expansion goals. The agency revealed that these 
metal and mineral goals are still unachieved: primary 
aluminum, beryl], cobalt, taconite, nickel, titanium metal, 
chemical grade chromite and manganese. Expansion 
projects for these materials will continue to rate gov- 
ernment aid in the form of fast tax write-offs and maybe 
loans and market guarantee deals 


With a sympathetic — but really meaningless — nod to 
domestic miners, ODM announced that expansion proj- 
ects in lead, zinc, copper, and virtually every metal with 
an expansion goal already achieved will still be eligible 
for accelerated tax amortization. In view of current metal 
market conditions and the relatively minor role that 
rapid tax amortization has played in post-Korea mining 
expansion, this action looks pretty superficial to most 
observers—especially mine operators, who have been 
bitterly critical of ODM policy 


CONSENSUS is that recent Congressional investigations 


on titanium were just a play for the headlines by Sen. 
Malone (R., Nev.). His hearings turned up testimony 
from aircraft manufacturers and other hard-goods mak- 
ers that they could use at least 100,000 tons of titanium 
annually if adequate tonnages were available now. Back- 
ground is that (1) the Defense Dept. recommended gov- 
ernment subsidies for annual capacity of 35,000 tons in 
1955; (2) ODM'’s expansion goal is for 25,000 tons in 1956; 
(3) GSA has contracted for subsidized output of only 
13,200 tons in 1956 


Fact is that titanium producers are not willing to expand 
output without Government loans or market guarantees 
So far, the Government has granted both to three pro- 
ducers, only two of which are already in production, 
Government officials are justifiably reluctant to make 
additional commitments hastily, considering the bugs in 
titanium production 


Aircraft requirements are for a brinell hardness rating 
of 140 to 150 maximum on titanium alloys. Hardness 
rating stipulated in the Titanium Metals Corporation 
contract, the first one signed, was 225 brinell. Du Pont, 


the only other commercial producer, is averaging a 
brinell hardness slightly below 160 


Malone's investigation will have some importance. It 
will prod ODM and GSA into quicker action on the new 
titanium deals still pending. First one to be okayed will 
probably be with Union Carbide’s Electro-Metallurgical 
Co. for 6,000 tons. Others that should be signed soon are 
a second agreement with TMC and Monsanto for 10.000 
tons 


ALCOA, REYNOLDS METALS, AND KAISER have 


taken a novel approach to hydro power in the Pacific 
Northwest in an attempt to keep aluminum production 
costs down, The companies are gambling that the reserve 
water they use for power during the next five months 
will be replenished by normal rain and snowfalls. If they 
win, they'll be able to keep their plants going full blast 
through the winter at a considerable saving in power 
costs. If they lose, they stand either to close down much 
of their Northwest operations or to fall back on high-cost 
steam-generated power 





U.S. Copper Deliveries 


LEAD 


ZINC OXIDES - CADMIUM 


eld « de of the U.S. at the 
2 T y | end of Novem! totaled 261,096 tons, 
up 2,415 t for t month. At be 
I ing of the yea! tocks outsi 
J totaled 130,103 tons 
i y A nmary of the copper itist 
for tober and November, i 


United States 


the 


a) Oct 


ST. JOSEPH a 


Q° 4 
/ 


LEAD COMPANY Be gs 


84,503 


The Largest Producer of Lead in the United States a a, Nov 


ud rimary 114,407 100,413 

250 PARK AVE.- NEW YORK 17 id condary 2,081 740 

116,488 101,153 

TEL. ELDORADO 5.3200 Refined 92,632 79,009 

Deliveries refined 70,258 80,009 

Stocks at end, refined 258,681 261,096 
(a) Corrected figures 











Aluminum Ovtput Declines 


Statistics for October, released by the 
Aluminum Association, indicate that 
production of primary aluminum in the 


U.S. has declined slightly for the sec- 


3 ond successive month 
: Production was 108,219 tons in Octo- 
j ber and 109,333 in September. During 


the first ten months of this year 1,036,086 


tons were produced, which compares 
; with 779,274 tons in the Jan.-Oct. period 
of 1952 


To Curtail Zinc Operations 

Consolidated Mining & Smelting Co 
announced last week that owing to un- 
favorable market conditions it has be- 
come necessary to curtail certain of its 
zinc operations. The zinc oxide plant and 
one slag furnace will be shut down at 
the year end. The cut in production will 
amount to 130 tons of slab zinc per day 
or about 25% of the Canadian producer's 
present output 


Current Literature 


Symposium on Tin—American Society 
7 “ for Testing Materials, 1916 Race Street, 
O PINE STREET, New York 5, N. Y. Philadelphia 3, Pa. Pp. 116. Price $2.50 
Cables: PHIBRO. N.Y The publication of eight papers on 
various phases of the industry’s activ- 
ities was inspired largely by a move to 
establish ASTM specifications on tin, the 
only major metal not covered by the 
group 
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E&MJ QUOTATIONS 





Daily Prices of Metals 


ELECTROLYTIC COPPER TIN Cee ee, yA 1) | ©, 


Domestic Export Straits 99% (a) Delivered East 
Refinery Refinery New York New York New York St. Louis (b) St. Louis 





29.700 86.000 85.000 13.500 13.300 10.500 10.000 
29.675 29.525 . 84.500 13.500 13.300 10.500 10.000 
No Market 28.675 . 84.500 13.500 13.300 10.500 10.000 
29.675 29.650 . 84.500 13.500 13.300 10.500 10.000 
29.675 29.600 : 85.000 13.500 13.300 10.500 10,000 
29.425 ' 85.000 13.500 13.300 10.500 10.000 





Averages 29: 29.350 85.750 84.750 13.500 13.300 10.500 10,000 


(a) Nominal Quotation for tin content 
(b) Prime Western zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound 


Average Prices for calendar week ended Dec. 12 are: Domestic copper f.o.b. refinery, 29.695c.; export copper, f.o.b. refinery, 
28.842c.; Straits tin, 85.542c.: New York lead, 13.500c.; St. Louis lead, 13.300c.; Prime Western zine delivered 10.500c.; East 
St. Louis zinc, 10.000c.; and silver, 85.250c. 


The above quotations are our appraisal of the Our export quotation for copper refiects prices when sold on a prime Western basis. Premiums 
major United States markets, based on sales report- obtaining in the open market and is based on sales obtaining over Prime Western sine in the East St 
ed by producers and their agencies. They represent in the foreign market reduced to the f.0.b. refinery Louls market on the following grades, in cents per 
payments received by producers for the product equivalent, Atlantic seaboard. On f.a.s. transactions pound: Selected 0.10c.; Brass Special, 0.2°¢.; In- 
They are reduced to the basis of cash, New York or we deduct 0.075c., for lighterage, etc., to arrive at termediate 0.5c. High Grade sinc sold on contract, 
St. Louis, as noted. Prices in cents per pound the f.o.b. refinery quotation delivered to the ae dt ae oy 

~ . Quotations for copper are for ordinary forms of premium of 1.35c. per over ° st . 
oe  , —— a gg ny Jn Be nay en wirebars and ingot bars. The premiums on special Louls basis for Prime Western; on Special High 
quotations are for prompt delivery only ’ shapes, effective in most instances on deliveries Grade the premium or differential is 1.50c. per 

7 . beginning Jan. 1, 1951, are: Standard ingots 0.125c pound, effective Jan. 1, 1951. 

In the trade, domestic copper prices are quoted per pound; slabs 0.375c. and up, cakes 0.425c. and Quotations for lead are for the common grade, 
on a delivered basis; that is, delivered at consum- up, depending on weight and dimensions; billets and are based on sales of domestically refined metal 
er's plants. As delivery charges vary with the desti- 1.35c. and up, depending on di i and qual sold to domestic consumers. The differential on 
nation, the figures shown above are net prices at ity. Discount on cathodes 0.125c. to O.15c. per sales in the Chicago district is 15 points under New 
refineries on the Atlantic seaboard. Delivered prices pound York; for New England add 7% points to the New 
in New England average 0.300c. per pound above Quotations for zinc refiect sales of the Prime York basis. Corroding grade commands a premium 
refinery basis Western grade as well as sales of other grades over common lead of 10 points 





Note The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 
averages ol the daily quotations; monthly averages are the arithmetical averages of the daily quotations 





Silver, Gold, and Sterling Exchange 


Sterling 


Exchange Silver Gold The daily New York silver quotation re foreign silver, the quotation also applies 
“Checks” New York London London ported by Handy & Harman is for silver to domestic silver if such silver enters the 
antasiieeene - ~ contained in ores and other unrefined New York market 
281.2500 85.250 73.7500d 248s siiver-bearing materials, in cents and The Treasury's purchase price of newly 
231.1250 85.250 7 


a oe fractions of a cent per troy ounce. It is mined domestic silver was established at 
3.7500d 248s determined by Handy & Harman on the 90.5c. per troy ounce, 1000 fine, effective 
Not Quoted basis of actua) saies of bar silver .999 fine on July 1 1946 under an amendment to 
= in amounts of 50,000 ounces or more for the Silver Purchase Act of July 6, 1939 





2 
0 


281.1875 73.9375 248s nearby delivery at New York as reported London silver quotations are in pence 
281.1250 7 5 248s daily by regular suppliers, and is usually per troy ounce, basis .999 fine 

‘ ~ K 9 ht one quarter cent below the price paid for London gold quotations are per troy 
281.0525 85.250 ‘ such bar silver, this reduction being al ounce, basis 1000 fine 


Averages 


st - —- lowance to such suppliers for carrying Sterling quotations, in cents, represent 
281.150 85.250 eee : delivering, and marketing. In addition to the demand market in the forenoon 


THIS WEEK’S BUSINESS INDICATORS 


Latest Preceding Month Year Net Change 
Week Week Ago Ago Year Ago 





Steel Rate (% of capacity in operation) 85.0 (a) 86.7 90.7 107.7 22.7 
Steel Ingot Production, thousands of tons... 1,917 (a) 1.955 2,044 2,236 

Automobile Production (cars and trucks) 108,834 (a) 123,148 115,748 121,590 12,756 
Electric Power Output (millions kwh.) 8,582 8,138 8,398 8,165 417 
Engr’ g Const. Awards, 4-week daily av., in thousands (c) $55,491 $58,233 $41,983 $41,543 $13,348 
Federa! Reserve Index of Industrial Production (d) 228 Nov 231 234 6 


E&MJ Index of Nonferrous Metal Prices (b) 180.45 Nov 180.05 172.04 8.41 


All Comm oditi Bureau of Labor Statistics (e) (d) 110.0 Nov 110.2 110.7 


. ‘ 
(a) Revised. (b) 109 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period 1947-49 





Lead Average (Monterrey) United States Gold Price London Standard Tin 
The net price realized by the Ameri- The price paid by the United States Standard tin (bid) on the London Met- 
The net pri y I I 
. — ' v. Cc - Treasury for gold purchased by the al Exchange, first session, per long ton 
can Smelting & Refining Co. on all of I ) i 
its sales of Mexican pig lead, including mints continued at $35 per troy ounce of Standard Tin 
; fine gold, less 44 of 1 percent. we }-Mo 
2 ak: Actual payment by the United States Treas aaah . a 
during the week ended Dec %, 1953, ury for gold in imported and domestic ore or . 2637" oaawt 
rs 54c. (US or It b. refinery concentrate is at 99.75 percent of the price . oh, ~ 2 
was 1054c US) per Ib., f.0.b. refinery, quoted by the Treasury, which at present is : t 660 £627 
Monterrey, Mex. equal to $34.9125 per ounce 4 4 650 £631 


metal sold for consumption in Mexico, 
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Rolled Metals, Etc. 


BRASS — Cents per lb. (base prices) 
Sheet Wire Rods 


Yellow Brass ee 41.72 42.26 «35.07 
Best quality brass 43.13 43.67 43.07 
Red brass 60% 4.47 45.01 4441 
Red brass 85% ... 45.44 45.98 45.38 
Com'l bronze . 46.95 47.49 46.89 
Gilding metal 47.93 aden 47.87 


(a) Free cutting 


CADMIUM - per lb. Special shapes, to 
platers, $2.15. 


COPPER — Per \b. Sheets, over 20 in. 
wide, 48.38¢., rolls 20 in. and under, 
46.3l1c.; Wire, bare, carload lots f.o.b. 
mills 35.98¢ 


LEAD SHEETS — Per \b., full rolled, 
140 sq. ft. 18 Yee. 


MONEL METAL - Per \|b. (base prices) 
Standard cold-rolled sheet, 67)c.; cold- 
rolled strip, 704c. Rods, hot-rolled 654c. 


NICKEL ~— Per |b. (base prices) sheets, 
cold-rolled, 864c.; rods, hot-rolled, 824c. 


NICKEL SILVER —Per lb., sheets, 10 
percent, 55.36c.; 18 percent, 58.80c.; wire 
and rods, 10 percent, 58.80c, 

PHOSPHOR BRONZE ~ Per |b., sheets, 
5 percent tin, 66.58¢c.; wire and rods, 5 
percent 67.08c.; 10 percent 73.06c. 

ZINC — Per |b., carload lots, f.o.b. mill 
(base price): Sheet 23c.; ribbon 194@ 
204c.; plates 194@20ic., depending on 
size. 


ZINC DIE-CASTING ALLOY — Ingot, 
per |b., carload lots, delivered, 144c. 


Refractories 
CHROME BRICK — Per ton f.0.b. ship- 


ping point: Chemically bonded $86; 


burned. $80. 
FIRECLAY BRICK—Per M, first qua!- 
ity, $99.30, Missouri, Kentucky, Penn- 





EXPERIENCED ORE TRADER 
Old established house interested to em- 
ploy experienced Ore Trader dealing prin- 
cipally import-export and world trading 
all minerals 
Reply giving full details experience, 
background and photograph if available 
P1102, METAL & MINERAL MARKETS 
330 W. 42 ST., NEW YORK 36, N.Y. 














200 miles per hour 
at your convenience 
in your own office 


You can easily go 500-600 miles in only two 
or three hours in roomy comfort, any time 
during the business day, direct to any airport, 
without concern for public transit schedules, 
routes, connections, reservations, or cancel- 
lations —and be home for dinner. 

Make your travels refreshing, ploamsranie 
assets, instead of tiring, time wasting liabili- 
ties. Write today to 


REMMERT-WERNER, Inc. 


Lambert Field . St. Louis 21, Mo. 
EXECUTIVE AIRCRAFT 





sylvania; high heat quality, $92.40. Ohio, 
intermediate grade, $92.40; second qual- 
ity, $83.15. 


MAGNESITE — Brick, per ton f.o.b. 
works, 9-in. straights, $109. 


SILICA BRICK — Per M., Pennsylvania, 
$99.30; Alabama, $99.30; Illinois, $109.70. 


Non-Metallic Minerals 


ASBESTOS—Per short ton, f.o.b. mines 
Quebec, U.S. funds: 


Crude No. 1 $960@$1,500; Crude No. 2 
$595@$900. 


Spinning fibers: 3-F $514; 3-K $436; 
3-R $371; 3-T $348; 3-Z $321. 


Shingle stock, $150@$200; Paper stock, 
$109@$137; Waste, $77; Shorts, $35@$70. 


Per short ton, f.o.b. Vancouver, B.C., 
US. funds: 


Spinning fiber (3-K) $460; shingle 
fiber (4-K) $185. 


Per ton, f.o.b. Hyde Park or Morris- 
ville, Vt.: 


Spinning fiber, $279.50@$302; shingle 
fiber, $135@$162; paper fiber, $81.50@ 
$115; waste, stucco or plaster, $71.40; 
refuse or shorts, $34@$63. 

BARYTES 


F.o.b. cars. 


Georgia: Barytes ore, crude, jig and 
lump, $14 per net ton; beneficiated, 
$17@$19 per net ton, in bulk, $19@$20, 
in bags. 

Missouri: Per ton, water ground and 
floated, bleached, $41.35, carlots, f.o.b. 
works. Crude ore, minimum 94% BaSO,, 
less than 1% iron $13.25. 


Executive of Olin Industries 

M. F. Meissner, of East Alton, IIll., has 
been named vice president for opera- 
tions of the arms and ammunition, ex- 
plosives, Ramset, and metals divisions 
of Olin Industries Inc. Mr. Meissner 
came to Olin in 1950 from Westinghouse 
Electric Corp., where he was assistant 
to the vice president. 


Mercantile Metal & Ore Corp. 

The Mercantile Metal & Ore Corp., 
New York, has announced that W. F. 
Brazeau has joined the company as a 
vice president. During the last 27 years 
he was associated with the American 
Smelting & Refining Co., the Interna- 
tional Selling Corp., and W. R. Grace & 
Co., specializing in the marketing of 
ores and metals 


Tri-State Concentrates 
Joplin, Dec. 15, 1953 
Blende Per Ton 
Prime coarse (jig and table 60% zinc) .$56.00 
Flotation, 60% zinc $56.00 
Galena 


Coarse and flotation, 80% lead $166.50 


Lead at Smelters and Refiners 

Total stocks of lead at U.S. smelters 
and refineries on Nov. 1 amounted to 
186,414 tons, which compares with 185,- 
054 tons a month previous and 149,778 
tons at the beginning of the year. Total 
stocks as of Nov. 1 consisted of 79,283 
tons contained in ore, matte and in proc- 
ess at smelters; 48,895 tons in base bul- 
lion; 42,494 tons of refined lead, and 
15,742 tons of antimonial lead 


Secondary Aluminum 

Delivered prices of secondary alumi- 
num ingot, per pound, in lots of 10,000 
lb. or more: 

Piston alloy, 20%4c.; No. 12 alloy, 19%c.; 
No. 13 alloy, max. .30 copper, 23c. 

Deoxidizing grade: No. 1, 2l1c.; No. 2, 
19%c.; No. 3, 19c.; No. 4, 17%c. 


Brass and Bronze Ingot 

85-5-5-5 (No. 115) 24%c.; 80-10-10 
(No. 305) 28%c.; 88-10-2 (No. 215) 34c. 
Yellow, 20%c. and upward. 


Smelters’ Copper Scrap Prices 
Custom smelters’ buying prices for 
scrap, carload lots, refinery: 
No. 1 copper and wire, 24%c.; No. 2 
heavy copper, 22\4c.; 
refinery brass, 19%4c. 


Light copper, 21c.; 


Dealers’ Scrap Prices 
Dealers’ buying prices, f.o.b. New 

York or equivalent freight points, for 

wholesale quantities, in cents per |b. 

No. 1 copper wire.. cian 2312@24 

Heavy copper & wire, mixed 214%4@22 

Light copper . i 19@1942 

No. 1 composition. . 174%.@17% 

Composition turnings 1644@16'% 

Cocks and faucets 15@15%q 

Light brass : 10%4,@10% 

Yellow brass turnings, mix 10@10%4 

Heavy yellow brass, mixed 11@114 

Auto radiators, unsweated 124@13 

Brass pipe, cut oan 14@15 

Rod brass turnings, No. 1 13 

Rod ends, brass...... : 15 

New soft brass clips ee 18 

Cast aluminum, mixed. 

Aluminum crankcases. . . 

Aluminum clips, new soft 

Sheet aluminum, old clean 

Aluminum turnings, clean 

Zine die cast, mixed 

Zine die cast, new 

Old zinc 

New zinc clips 

Soft or hard lead 

Battery plates 

Babbitt mixed 

Linotype or stereotype. . 

Electrotype 

Solder joints close cut 

Block tin pipe 

No. 1 pewter 

Autobearing babbitt 

Mone! clips, new 

Mone! sheet, clean. . 

Nickel, rod ends 

Nickel, clippings 


10142.@10% 
51424@5% 
11@12 
124%4,@12% 
10%@11 
144@15 
65@67 
42@45 
37@38 
24@26 
30@32 
70@75 
70@75 
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THE AMERICAN METAL COMPANY, LTD. 


61 BROADWAY, NEW YORK 6, N. Y. 





COPPER - ZINC - LEAD - TIN 


Silver + Bismuth * Cadmium 
Antimonial Lead * Aluminum Alloy Ingot 
Solder * Metal Powders 
Selenium * Tellurium + Zinc Die Cast Alloy 





Buyers, Smelters and Refiners of 


Gold, Silver, Copper, Zinc and Lead Ores, Sweeps, Mattes and Bullion, Copper and Brass 
Scrap, Copper Bearing Material, Zinc Drosses and Skimmings, Lead Scrap and Residues, 
Battery Plates, Lead Covered Cable, Tin Bearing Material, Automobile Radiaiors and 
Aluminum Scrap. 














ICOPPERBZING EAD) 


ELECTROLYTIC NEC* CCC* 99.99 +% ELECTRIC * COMMON DESILVERIZED ILR* 
FIRE REFINED CFR* - HIGH GRADE ELECTROLYTIC 


NODUL!IZED MANGANESE ORE - FERROMANGANESE “crcce? 
CADMIUM - SILVER - BISMUTH - INDIUM 
Arsenic - Palladium + Platinum - Selenium - Tellurium - Vanadium 


ANACON pA 


from mine to « ahkee 


MISO F335 COME 


25 Broadway, New York 4,N. Y. + Subsidiary of Anaconda Copper Mining Company 





a A rE. u 'S. PAT. OFF. 


$7380. 


at eye 
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